
The Report ofthe Treasurer

The Treasurer herewith presents his report of cash receipts and
disbursements for the fiscal year ended August 31, 1973.

STATEMENT OF ASSETS AND FUND BALANCES
(Cash Basis) as of August 31, 1973

Current and
Unrestricted

ASSETS Funds

Cash $ 28,979
Marketable securities, (approximate

market—$4,281,000) 255,904
Property, plant and equipment:

Land and buiiding
Equipment

Less accumulated depreciation . . .

Restricted Plant
Funds Fund

3,793,753

11,715,802
157,672

$1,873,474
208,263

$1,665,211
3,793,753 $1,665,211

FUND BALANCES
Current and unrestricted funds $284,883
Restricted funds:

Principal only $1,866,706
Principal and income 1,881 949
Unexpended restricted income . . . 45 098

Plant fund

See note to financial statements.

$1,665,211
$284,883 $3,793,753 $1,665,211
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204 American Antiquarian Society

STATEMENT OF INCOME AND EXPENSES
CURRENT FUND

(Cash Basis)
Year ended August 31, 1973

Income:
Interest and dividends ? 92,441
Trustfunds 38.S62
Gifts 29,791
Fees '5-250
Sale of books and publications 1,190

$183,834
Operating expenses $257,028
Excess of expenses over income (f 73,194)

See note tofinancial statements.

STATEMENT OF CHANGES IN FUND BALANCES
(Cash Basis)

Year ended August 31, 1973

Current and
Unrestricted Restricted Plant

Funds Funds Fund

Excess of expenses over income—
current fund (I 73,194)

Bequests and donations 7,807 f 445,160 f 112,708
Netgain (loss) on sale of securities . . (441) (16,936) 233
Interest and dividend income 75,711 251
U.S. Government grants:

Receipts 35,386
Expenditures (25,464)

Revolving and other funds:
Receipts 37,580
Expenditures (48,597)

Restricted fund expenditures for:
Purchase of books (38,334)
Publishing, book binding and

other Ce.iO*)
Development fund expenditures . . . . (37,212)
Investment service fee (1,646) (17,261) (27)
Depreciation (36,652)
Inter-fund transfers:

For additions to plant fund (93,478) 93,478
To fulfill donor's restricted gift

provision (3,963) 3,963
Net increase (decrease) in funds . . . . (|166,010) I 435,899 I 132,779
Fund balances,September 1,1972 . . $450,893 $3,357,854 $1,532,432
Fund balances, August 31, 1973 $284,883 $3,793,753 I ' ,665,211

See note tofinancial statements.
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STATEMENT OF CASH RECEIPTS AND
EXPENDITURES

Year ended August 31,1973

Cash balance, September 1, 1972
Add:

Income from:
Investment funds:

Unrestricted
Restricted as to principal
Restricted as to principal and

income
Development fund

Less—investment fee

Russell S. Paine Trust
W. K. Bixby Trust
Gifts
Sales of books and publications
Fees

Deduct:
Expenses:

Salaries and wages $160,416
Payroll taxes 7,927
Pensions 14,118
Blue Cross and Blue Shield 7,288
Travel and entertainment 8,650
Library supplies and expense 4,120
Supplies—bindery 1,338
Office supplies and expense 4,145
Telephone and telegraph 3,648
Light, fuel and water 15,717
Maintenance—building and

grounds II ,476
Insurance 1,151
A.D.T. protective service 3,533
Legal and accounting 2,100
Custodian fee 4,031
Reimbursement to restricted fund

income 7,370

Total forward

Total

f 14,630
77,811

75,711
251

1168,403
(18,934)

$149,469
38,347

215
29,791

7,790
15,250

$240,862

$16,511

257,028 (16,166)
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STATEMENT OF CASH RECEIPTS AND
EXPENDITURES (Continued)

Year ended August 31, 1973

Total brought forward
Other receipts and disbursements:

Publishing, book binding and other .. f 16,404
Purchase of books 38,334

?
Less—unrestricted cash transfer . ..
Bibliography receipts
Less disbursements
Purchasing fund receipts
Less disbursements
Specific gifts for purchase of books .
Less disbursements
U.S. Government grants:

Title—II—A—H.E.W.:
Receipts
Less disbursements

N.E.H.No. 1:
Receipts
Less disbursements

N.E.H.No. 2:
Receipts
Less disbursements

Development fund expenses

Reimbursement from principal cash . .
Cash balance, August 31,1973

$345

f 54,738

85,257

12,885

8,830
13,443

15,865
22,576

416
201

27,763
21,248

7,207
4,015

$ 30,519

307

(4,613)

(6,711)

215

6,515

3,192

(* 37,212) (ï 7,788)
(7,443)
36,422

$28,979
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NOTE TO FINANCIAL STATEMENTS

(Cash Basis)
Year ended August 31, 1973

Accounting Policies
The accompanying financial statements utilize a fund balance

presentation as is customary for institutional accounting. It is the
practice of the Society to equitably apply generally accepted ac-
counting policies, and the following is a summary of certain major
accounting policies as reflected in the funds.
1. Basis of Accounting—The Society uses the cash basis method of

accounting for financial reporting purposes. Under this method
of accounting, transactions are not recorded until the cash is paid
or received.

2. Marketable Securities and Property, Plant and Equipment—
These assets are recorded at cost or the fair market value on the
date the property is donated to the organization.

3. Depreciation—Depreciation ofthe building is computed on the
declining balance method based on a useful life of 50 years. The
equipment is depreciated on the straight-line method based on a
useful life of 20 years.
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TOUCHE ROSS & Co.
MECHANICS NATIONAL TOWER, SUITE 1600

WORCESTER CENTER
WORCESTER, MASSACHUSETTS 01608

Mr. Bruce G. Daniels, Treasurer
American Antiquarian Society
Worcester, Massachusetts

We have examined the accompanying statement of assets and
fund balances arising from recorded cash transactions ofthe Ameri-
can Antiquarian Society as of August 31, 1973, and the related
statements of income and expenses-—current fund and changes in
fund balances for the year then ended. Our examination was made
in accordance with generally accepted auditing standards, and ac-
cordingly included such tests of the accounting records and such
other auditing procedures as we considered necessary in the cir-
cumstances.

It is not practicable in non-profit organizations to establish ac-
counting control over cash received prior to recording it. Accord-
ingly, our examination of cash receipts was limited to recorded
transactions.

In our opinion, the aforementioned financial statements present
fairly the assets and fund balances arising from recorded cash trans-
actions ofthe American Antiquarian Society at August 31, 1973,
and the income and expenses—current fund and changes in fund
balances for the year then ended on a basis consistent with that of
the preceding year.

In connection with our examination of the financial statements,
we have also examined the statement of cash receipts and expendi-
tures for the year ended August 31, 1973. In our opinion, such
information presents fairly the recorded cash receipts and disburse-
ments although it is not necessary for a fair presentation of financial
position or results of operations.

TOUCHE ROSS & Co.
Certified Public Accountants

October 5, 1973
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STATEMENT BY THE TREASURER

On August 31, 1973, the market value ofthe invested funds ofthe
Society stood at $4,049,647, representing a gain of $108,538 over
the value of a year ago.

Seventy-two percent ofthe investments were in equities. The in-
come from investments amounted to $168,403, a return on market
value of 3.9 percent.

During the past year the principal funds of the Society were in-
creased through gifts by $565,675.

Gifts from members and friends for the annual expenses of the
Society totaled $29,791, a welcome 21 percent increase over the
previous year. An additional $15,865 was received for the purchase
of books.

Total income for the operations of the Society was $259,796,
while expenses were $298,080, resulting in a deficit of $38,284.

A careful search of Society records was made and a number of
special funds which had fallen into disuse were reestablished in order
to perpetuate the intentions ofthe donors.

The investments ofthe Society continue to be satisfactorily man-
aged by FMR Investment Management Services, Inc. The accounts
ofthe Society are audited by the firm of Touche Ross & Company.

BRUCE G. DANIELS
Treasurer



DONORS OF BOOKS AND ANNUAL FUNDS

Roy A. Abrahamson
Eleanor S. Adams
Frederick B. Adams, Jr.
Glen Adams
W. Howard Adams
Agricultural History Center,

University of California at Davis
Alderman Library, University of

Virginia
Myrtle E. Almquist
Leon W. Anderson
Andover-Harvard Theological

Library, Harvard University
Maurice Annenberg
Archives of American Art
Rodney Armstrong
Karl J. R. Arndt
Association of American

Geographers
Mr. & Mrs. Edwin G. Bagley
Hamilton V. Bail
Ball State University
Betty Bändel
Stanley G. Barker
C. Waller Barrett
Tilton M. Barron
Mrs. Elizabeth B. Barton
Frederick E. Bauer, Jr.
James P. Baxter, HI
Philip C. Beals
James F. Beard
Silvio A. Bedini
George N. Belknap
Bell & Howell, Micro Photo

Division
Pierre Belliveau
Mrs. Robert Bennett
The William Benton Museum of

Art, University of Connecticut
Francis L. Berkeley, Jr.
George A. Billias
Selma L. Bishop
Alfred E. Bissell
Bobbs-Merrill Company
Bodleian Library

Henry T. Bodman
Theodore Bolton
William H. Bond
Robert W. Booth
Boston Athenaeum
Bowdoin College Library
Fredson T. Bowers
Julian P. Boyd
George J. Brady
J. O. Brew
Marion V. Brewington
The Reverend Dr. John E. Brooks,

S.J.
Brooks Memorial Library,

Brattleboro, Vt.
Richard D. Brown
Mrs. Stuart Brown
Mrs. Edwin N. Broyles
Mrs. Yves Henry Buhler
A. George Bullock
A. G. Bullock, Jr.
Mr. & Mrs. George H.

Bumgardner
Mrs. Charles Burch
Mr. & Mrs. Jacques J. Burguet
Lyman H. Butterfield
Roger Butterfield
University of California Library,

Los Angeles
Kathryn S. Callaghan
Mr. & Mrs. Paul J. Callahan
Mrs. Donald W. Campbell
Public Archives of Canada
Lester J. Cappon
Mr. & Mrs. Joseph R. Carter
Case Memorial Library, Hartford

Seminary Foundation
Mrs. Geneviève R. Ceaty
Center for Research Libraries
Chittenden County Historical

Society
Mrs. G. V. Chlapowski
James F. Clapp, Jr.
C. E. Frazer Clark, Jr.
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Clarke Historical Library, Central
Michigan University

William L. Clements Library,
University of Michigan

Mrs. Randall Clifford
Dr. George H. A. Clowes, Jr.
J. Winston Coleman, Jr.
Mrs. Myron F. Converse
H. Dunscombe Colt
Mrs. James H. Colton
Colonial Williamsburg Foundation
Mr. & Mrs. James A. Cooke
Mr. & Mrs. Robert DeN. Cope
Mayre Burns Coulter
Mr. & Mrs. Fairman C. Cowan
Wesley F. Craven
Peter Crawley
Dr. & Mrs. Edmund J. Croce
Mrs. Bigelow Crocker
Mr. & Mrs. John J. Curran
Roy E. Curray
John W. Curtis
Mr. & Mrs. Robert Cushman
D. Bradford Damon
Bruce G. Daniels
Mr. & Mrs. Dwight C. Daniels
Daughters of Founders and

Patriots of America
Richard Beale Davis
Warren G. Davis
Everett L. DeGolyer, Jr.
Francis H. Dewey
Francis H. Dewey, Jr.
Henry B. Dewey
Ernest S. Dodge
Gaylord Donnelley
R. R. Donnelley & Sons
Mr. & Mrs. Walter S. Dougherty
Dover Publications
Mr. & Mrs. Waldo L. Dresser
Mr. & Mrs. Frederick C.

Dumaine, Jr.
Maggie Donovan DuPriest
Earhart Foundation
Everett Emerson
Linwood M. Erskine, Jr.
Mrs. Linwood M. Erskine, Sr.
Falmouth Enterprise

Daniel Färber
Francis P. Farquhar
Farrar, Straus & Giroux
Sol Feinstone
Mrs. Edwin A. Fessenden
John E. Fetzer Foundation
Norman S. Fiering
Mrs. Roger Fitch
Richard E. Flagler
Mr. & Mrs. Paris Fletcher
Flint Institute of Arts/DeWaters

Art Center
Olive B. Floyd
Forbes Library, Northampton,

Mass.
Dwight Foster
Howard S. Foster
Dr. Richard Frink
Mrs. Doris L. Fulton
Mrs. Jesse N. Furman
Alexander A. Fursenko
Fusaro Charitable Foundation
Pierce W. Gaines
Gale Free Library, Holden,

Massachusetts
William T. Gavin
Ebenezer Gay
L. D. Geller
State of Georgia
Gilman's Books
Edward Gingras
Dorothy M. Gleason
David R. Godine
Mr. & Mrs. Walter A. Goldwater
J. B. Goleman
George T. Goodspeed
Goodspeed's Book Shop, Inc.
Gordon-Conwell Theological

Library
Douglas H. Gordon
Gordon Library, Worcester

Polytechnic Institute
Hamilton P. Greenough
William E. Griffiths
Richard W. Hale, Jr.
G. K. Hall & Company
Mr. & Mrs. Robert P. Hallock
Sidney Hamer
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Sinclair Hamilton
Oscar Handlin
Mr. & Mrs. George L. Harding
Glen Fostner Harding
Mr. & Mrs. George E. Hargest
Marion Harney
Mrs. Raymond P. Harold
Frank L. Harrington, Sr.
Michael H. Harris
Richard B. Harwell
Friends ofthe Library of Hawaii
Mr. & Mrs. Sherman S. Hayden
Mr. & Mrs. Lyman S. Hayes
Richard A. Heald
Harold Heard
Mr. & Mrs. Robert G. Hess
Jacob Hiatt
Mr. & Mrs. Milton P. Higgins
Richard C. Higgins
Brooke Hindle
Robert B. Hitchman
Hudson Hoagland
Mr. & Mrs. Edward R. Hodgkins
Dirk Hoerder
Virginia S. Hooper
Archie J. Horne
George A. Hough, Jr.
Granville W. Hough
Houghton Library, Harvard

University
House of York
Mr. & Mrs. Charles J. Hudson
E. Harold Hugo
Carlisle H. Humelsine
Mrs. Ernest L. Hunt
Mr. & Mrs. Robert H. Hunt
Mr. & Mrs. H. Waite Hurlburt
Henry H. Hurley
Henry D. Ilnicki
Imprint Society
Indiana State University
University of Iowa Libraries
Mr. & Mrs. Donald A. Ireland
Sydney W. Jackman
Frederick H. Jackson
Howard B. Jefferson
John M. Jennings
William B. Jennison

Mr. & Mrs. Donald E. Johnson
Mrs. Roxanna Johnson
Gordon W. Jones
Winthrop D. Jordan
William L. Joyce
Karl Kabelac
David Kaser
Mr. & Mrs. D'Elbert Keenan
Henry R. Kelly
John H. Kemble
Kendall Whaling Museum
Kennedy Galleries, Inc.
Edward C. Kirkland
Rabbi & Mrs. Joseph Klein
Anna A. Kloss
Bernhard Knollenberg
Elliott B. Knowlton
John S. Van E. Kohn
Bertram W. Korn
Karl Kroeger
Kuethe Library, Glen Burnie, Md.
Burley F. Lamb
Sarah B. Lamberson
Mr. & Mrs. Ronald W. Lancey
Edward Connery Lathem
Kenneth Leach
Rensselaer W. Lee
J. A. Leo Lemay
Mr. & Mrs. George Levine
Library of Congress
Mrs. Daniel W. Lincoln
Mr. & Mrs. Bertram K. Little
David B. Little
Mrs. David M. Little
Mrs. George H. Longstreet
Mrs. C. Edwin Lord
Walter Lord
Augustus P. Loring
Edward P. Loring
Mr. & Mrs. Mason I. Lowance
Albert E. Lownes
Lorene J. Lyons
Ruth B. McAllister
Mrs. J. L. McCorison
Mr. & Mrs. Marcus A. McCorison
Thomas M. McDade
John F. McDermott
George A. McEvoy
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Muriel MacFarlane
McGraw-Hill, Inc.
George L. McKay
Alexander Mackay-Smith
Malcolm M. McKnight
James G. McManaway
Jackson T. Main
Maine Historical Society
Mrs. Virginia A. Marcus
Edward W. Marshall
Florence G. Martin
Charles E. Mason, Jr.
Masonic Home, Charlton,

Massachusetts
Massachusetts State Library
Paul Mellon
Keyes D. Metcalf
David H. Mearns
University of Michigan Museum

of Art
Middlebury College Club of

Worcester
Stephen C. Millett
John W. Molnar
Peyton S. Moncure
Mrs. R. C. L. Moncure
Robert E. Moody
James E. Mooney
Edmund S. Morgan
Mr. & Mrs. Paul B. Morgan, Jr.
Mrs. Philip M. Morgan
Mrs. Vincent Morgan
Weld Morgan
Samuel Eliot Morison
Samuel R. Morrill
E. Frances Morris
Roz G. Morris
Walter J. Morris
Howard S. Mott
Mount Vernon Ladies' Association
Mrs. Kenneth B. Murdock
Mrs. Muriel K. Murphy
Raymond E. Murphy
Samuel Murray
Hans Nathan
National Archives and Records

Service
National Collection of Fine Arts

National Portrait Gallery
National Society, Daughters ofthe

American Revolution
Kenneth Nebenzahl
Newberry Library
Newburgh Free Library,

Newburgh, N.Y.
Newsweek Book Division
New York State Library
May E. Olson
Ohio Historical Society
Friends ofthe Library ofthe

University of Oregon
University of Oregon Library
Mrs. John H. Orr, Jr.
Vrest Orton
William B. Osgood
Elizabeth L. Otey
Michael Papantonio
Peabody Museum of Salem
John F. Peckham
John M. Peckham
Pennsylvania State University
Wilham O. Pettit, Jr.
Mr. & Mrs. Henry G. Phelps
Dr. & Mrs. Smith G. Philips
Phillips County Historical Society
Robert S. Pirie
Cherry L. V. Pratt
Lester K. Price
Mr. & Mrs. Richard Prouty
Quebec Ministère des Affaires

Culturelles
Quincy Historical Society
Railway & Locomotive Historical

Society
S. E. Raymond
Samuel R. Raymond
Readex Microprint Corporation
Richard F. Regan
Nathan Reingold
John Reps
James B. Rhoads
Mrs. Albert W. Rice
Daniel C. Rich
Mrs. Donald E. Richmond
Mrs. Vera Ries
Chapin Riley
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Wallace W. Robbins
Harold L. Robinson
University of Rochester
Mrs. George I. Rockwood
The Philip H. & A. S. W.

Rosenbach Foundation
Samuel R. Rosenthal
Lessing J. Rosenwald
Susan Ruggieri
Elizabeth B. Saben
Charles H. Sawyer
Scarecrow Press, Inc.
Mrs. Sim C. Schaefer
Mr. & Mrs. William H. Scheide
Henry R. Schnitzer
Arthur F. Schrader
Winfield A. Schuster
John Seelye
Seven Gables Bookshop, Inc.
Stanley Shapiro
John MacKay Shaw
Estate of Margaret Sherman
Stuart C. Sherman
Clifford K. Shipton
Robert R. Shrock
Sibley, Lindsay & Curr Co.
Daniel G. Siegel
William G. Silbert, Jr.
Arthur E. Silver
Rollo G. Silver
Mr. & Mrs. Edward D. Simsarian
Nolan Smith
Smithsonian Institution
Marion R. Snow
Society of American Archivists
Mr. & Mrs. Edward J. Soulliere
University of Southwestern

Louisiana
Gordon Speck
Robert E. Spiller
The Reverend Mr. & Mrs. Frank

MacD. Spindler
Frank O. Spinney
Lewis M. Stark
Madeleine B. Stern
Peter P. Stewart
Roderick D. Stinehour
Russell M. Stobbs

Robert W. Stoddard
Roger E. Stoddard
George L. Stout
Stowe-Day Foundation
Mr. & Mrs. Jerome A. Straka
Mary A. Strange
Herbert R. Strauss
Frank S. Streeter
Henry S. Streeter
Thomas W. Streeter, Jr.
DirkJ. Struik
James R. Tanis
G. Thomas Tanselle
David Tatham
Blanche M. Taylor
Robert H. Taylor
Mr. & Mrs. Frank H. Teagle, Jr.
Bill Thorniley
Willard Thorp
Beryl E. Throop
Walter F. Throop
Benjamin Tighe
Mr. & Mrs. Russell K. Tomajan
Timothy Trace
Union College
United States Department ofthe

Interior
United States Government

Printing Office
United States Navy
University & College Press of

Mississippi
Charles van Ravenswaay
Alexander O. Vietor
Virginia Historical Society
Virginia State Library
Carl E. Wahlstrom
Alexander J. Wall, Jr.
Michael J. Walsh
Waltham Historical Society
Mr. & Mrs. Rodney Washburn
Washington County Free Library,

Hagerstown, Md.
Richard W. Welch
Wells Fargo & Company
Mrs. George B. Wells
Whaling and Marine Manuscript

Archives
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Whatcom Museum of History and Ola Elizabeth Winslow
Art University of Wisconsin Oral

Dr. & Mrs. Bancroft C. Wheeler History Project
Eunice Wheeler Mr. & Mrs. Charles B. Wood, III
Nathaniel Wheeler John Woodburv
William A. Wheeler Frank H. Woods
Mr. & Mrs. Robert J. Whipple Gary W. Woolson
Caroline Whittemore Richard S. Wormser
James Russell Wiggins Louis B. Wright
Williams College Center for Jacob Zeitlin

Environmental Studies




