
The Report ofthe Treasurer

ü AUGUST 3 1 , 1984, the market value of the invested
funds ofthe Society was $9,781,524 compared to $9,684,600
at the end of the preceding fiscal year. The carrying value or
cost of these stocks and bonds on August 31, 1984, was
$9,631,643, whereas a year ago it stood at $9,370,350.

During the past year our portfolio performed well against a
generally declining stock market. For example, the total fund
experienced a gain of 7.3 percent. (Equities increased 6.4 per-
cent compared to 5.8 for the Standard & Poor 500 and 5.4 for
the Dow Jones indices; fixed income assets rose 8.7 percent
against 7.7 percent for the Salomon Bros, selection.) A net
trading gain of $208,611 was realized in stock market trans-
actions. Sixty-six percent of the portfolio was invested in
equities a year ago, a proportion that remained at 66 percent at
the end of this fiscal year. The remainder of the portfolio is
invested in fixed-income securities. The percentage of income
yielded by our investments for fiscal year 1983-84 was 9.24.
The investment portfolio continues to be managed in a satis-
factory manner by the Fidelity Management Trust Company
of Boston, whose performance is monitored by our Finance
Committee. Members of the committee are the undersigned
treasurer of the Society, Joan T. Bok, A. George Bullock,
O. Vincent Gustafson, and the president and director, ex officiis.

Support and revenue to the Society from all sources for the
year ended August 31,1984, amounted to $ 1,593,615, whereas
expenses were $1,716,525, resulting in a deficit of $122,910.
Gifts totaling $482,787 were made to the endowment funds of
the Society. Gifts in kind or in cash, designated for purchase of
equipment or other particular purposes, were received to a
value of $100,256. Donations from members and friends for
defraying the annual expenses ofthe Society totaled 1104,813.
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206 American Antiquarian Society

The sum of $56,500 was received from a trust established
under the will of our late member, Hermann R. Riccius. It was
added to his bequest which was received shortly after his death
in 1965. New gifts and pledges obtained for the Isaiah Thomas
Eund, which now totals $3,964,764, amounted to $383,340.

The financial statements of the Society are audited by Mc-
Carthy, Hargrave & Company. The financial statements are
presented in accordance with Audit and Accounting Guide—
Audits of Certain JVonprofit Organizations, issued by the Amer-
ican Institute of Certified Public Accountants.

Bruce G. Daniels
Treasurer



BALANCE SHEETS
August SI,

ASSETS
Current assets:

Cash
Pledges receivable
Interest and other receivables
Marketable securities (Notes A and B)

Total current assets
Pledges receivable for endowment funds
Marketable securities for endowment funds

(Notes A and B)
Land, buildings and equipment—at cost

less accumulated depreciation (Note A)

1984

$ 37,487

166,078
1,180,499
1,384,064

414,969

8,451,144
2,702,915

( 729,972)

1,972,943
$12,223,120

1983

$ 12,281
16,512

153,834
1,432,944

1,615,571
627,585

7,604,406
2,673,305

( 647,537)

2,025,768
$11,873,330

L I A B I L I T I E S AND F U N D BALANCES

Current liabilities:
Accounts payable $ 36,825 $ 66,689
Deferred amounts (Note C):

Unrestricted
Current restricted
Plant

Total current liabilities
Fund balances (Note D) :

Unrestricted
Plant
Endowment

Tbe accompanying notes are an integral part of tbe financial statements.

390
283,016
257,296

577,527

806,537
1,972,943
8,866,113

11,645,593

$12,223,120

80
421,401
288,154

766,324

849,247
2,025,768
8,231,991

11,107,006

$11,873,330
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1

20,828

60,137

,010,148

,593,615

118,254

79,609

1,075,416

1,700,068

STATEMENTS OF ACTIVITY & CHANGES IN FUND BALANCES

Tear ended August 31,
1984 1983

S U P P O R T AND R E V E N U E
Support:

Annual giving and contributions $ 129,545 $ 143,430
Government grants 349,233 357,258
Other gifts and grants 104,689 123,964
TOTAL SUPPORT 583,467 624,652

Revenue:
Investment and trust fund income 929,183 877,553
Net realized gains on unrestricted fund

investments
Other revenue

TOTAL REVENUE

TOTAL SUPPORT AND REVENUE

E X P E N S E S
Program services:

Library:
Book purchases
Conservation, cataloging and other

Research and Publication

TOTAL PROGRAM SERVICES EXPENSES

Supporting services:
Administration
Development office

TOTAL SUPPORTING SERVICES EXPENSES

TOTAL EXPENSES

SUPPORT AND REVENUE OVER (UNDER)

EXPENSES BEFORE CAPITAL ADDITIONS (

CAPITAL A D D I T I O N S
Contributions for equipment purchases
Contributions for endowment funds
Net realized gains on endowment fund

investments
Investment management fee allocated to

endowment funds (

SUPPORT AND REVENUE OVER EXPENSES

AFTER CAPITAL ADDITIONS

FUND BALANCES, beginning of year (Note D)

FUND BALANCES, end of year (Note D)

The accompanying notes are an integral part of the financial statements.

245,513

521,075

518,487

1,285,075

310,920

120,530

431,450

1,716,525

122,910)

27,375

482,787

187,783

36,448) (

661,497

538,587

11,107,006

$11,645,593 1

192,801

532,262

543,486

1,268,549

264,380

89,927

354,307

1,622,856

77,212

157,691

555,810

949,385

33,924)

1,628,962

1,706,174

9,400,832

111,107,006



STATEMENTS OF CHANGES IN FINANCIAL POSITION

Tear ended August 31,
1984 1983

SOURCES OF F U N D S

Support and revenue over (under)
expenses before capital additions (f 122,910) $ 77,212

Capital additions 661,497 1,628,962
SUPPORT AND REVENUE OVER EXPENSES

AFTER CAPITAL ADDITIONS 538,587 1,706,174
Depreciation 82,435 77,218
Collection of pledges receivable for

endowment funds 564,294 668,731

TOTAL SOURCES OF FUNDS 1,185,316 2,452,123

USES OF F U N D S

Equipment purchases 29,610 232,348
Increase in endowment fund marketable securities 846,738 1,912,398
Increase in pledges receivable for endowment funds 351,678 227,604

TOTAL USES OF FUNDS 1,228,026 2,372,350

INCREASE ( D E C R E A S E ) IN WORKING CAPITAL ( | 42,710) $ 79,773

CHANGES IN W O R K I N G CAPITAL C O M P O N E N T S
Increase (decrease) in current assets:

Cash $ 25,206 (f 16,148)
Pledges receivable ( 16,512) ( 324,212)
Interest and other receivables 12,244 36,774
Marketable securities ( 252,445) 423,588

( 231,507) 120,002
Increase (decrease) in current liabilities:

Accounts payable ( 19,864) 17,257
Deferred amounts ( 168,933) 22,972

( 188,797) 40,229
INCREASE ( D E C R E A S E ) IN WORKING CAPITAL ($ 42,710) $ 79,773

The accompanying notes are an integral part of the financial statements.
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NOTES TO FINANCIAL STATEMENTS

Years Ended August 31, 1984 and 1983

A. Summary of Significant Accounting Policies

Basis of Statements—^The financial statements are prepared in accordance
with the American Institute of Certified Public Accountants Audit Guide
for Certain Nonprofit Organizations. In addition, the financial statements
have been prepared on the accrual basis. Under this method of accounting,
expenses are recorded when incurred and income is recorded when earned.

Fund Accounting—^The accounts of the Society are maintained in accor-
dance with the principles of fund accounting. This is the procedure by
which resources for various purposes are classified for accounting and
reporting purposes into funds established according to their nature or
objectives. The fund groups are as follows:

1. Unrestricted funds, including board designated funds, represent
resources available for support of Society operations.

2. Plant funds represent resources restricted for property acquisitions
and funds expended for property.

3. Endowment funds represent funds that are subject to restrictions
by the donor, requiring that principal be invested and only the
income be used.

Marketable Securities—Bonds are recorded at cost and stocks are re-
corded at the lower of cost or market at the balance sheet date. Gains and
losses from sales of investments are accounted for within the fund owning
the investments.

Pledges Receivable—Pledges are recorded as receivables in the year they
are made.

Property—Buildings and equipment are recorded at cost. Expenditures
for maintenance, repairs and renewals are charged to expense as incurred
whereas major betterments are capitalized as additions to property. Build-
ings are depreciated on the declining balance method and equipment is
depreciated on the straight-line method over the estimated useful lives of
the assets.

Deferred Amounts—Funds and pledges restricted by the donor for specific
operating purposes or property acquisitions are deemed to be earned and
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reported as revenues when the Society has incurred expenditures in com-
pliance with the specific restrictions. Such amounts received but not yet
earned are reported as deferred amounts in the balance sheet.

Pension Expense—^The Society's policy is to fund pension costs accrued.

Library Collection—Books and other valuable items in the Society's col-
lection are expensed as purchased.

Government Grants—Grants from the National Endowment for the Hu-
manities support various projects of the Society. Grant support which is
subject to audit by the funding source, is recognized to the extent of
eligible expenses.

Functional Allocation of Expenses—The cost of providing various pro-
grams and other activities has been summarized on a functional basis in
the statement of activity and changes in fund balances. Accordingly, cer-
tain costs have been allocated to the programs and supporting services
benefited.

B. Marketable Securities

Marketable securities consisted of the following at August 31, 1984 and
1983:

1984 1983

Cost
Market

value

Common stock $5,089,680 $5,271,610
Commercial paper 1,152,297 1,152,297

3,114,156 3,084,469
2n(,,2en 272,905

243 243

Corporate bonds
U.S. notes
Uninvested cash

Cost

$4,864,289
905,604

3,083,545
183,912

Market

value

$5,422,451
905,604

3,167,575
188,970

$9,631,643 $9,781,524 $9,037,350 $9,684,600

The following is a summary of realized and unrealized gains and losses
for the years ended August 31, 1984' and 1983:

Unrealized net gain (loss)
Realized net gain
Total net gain (loss)

1984 198S
(|497,369) I 532,108

208,611 1,067,639
(f288,758) 11,599,747
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C. Changes in Deferred Amounts

The following is a summary of the activity in the deferred amounts:

Tear ended August 31, 1984
Current

Unrestricted restricted Plant
Balances at beginning of year $ 80 $ 421,401 $288,154
Additions:

Contributions 71,683 1,301
Rents received 785
Govemment grants 322,997
Other income 11,624
Investment income on endowment

funds restricted as to
principal and income 530,881

Deductions—funds expended
during the year:

For operations
For equipment purchases
Amount of National Endow-

ment for the Humanities
Challenge Grant matched
with private sector
contributions

Investment income on endow-
ment funds added to
principal at donor's
request

Balances at end of year

865

475

$ 390

1,358,586

921,238
2,500

146,306

5,526
$ 283,016

289,455

7,284
24,875

$257,296
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Tear ended August 31, 1983
Current

Unrestricted restricted Plant

Balances at beginning of year
Additions:

Contributions
Rents received
Government grants
National Endowment for the

Humanities Challenge Grant
Other income
Investment income on endowment

funds restricted as to
principal and income

Deductions—^funds expended
during the year:

For operations
For equipment purchases
Amount of National Endow-

ment for the Humanities
Challenge Grant matched
with private sector
contributions

Investment income on endow-
ment funds added to
principal at donor's
request

Balances at end of year

1 120

9,460

9,580

9,500

f 80

$ 9.66,\6S $430,385

171,241 5,905

318,473

400,000

12,019

466,084

1,623,975 436,290

955,008

9,555 148,136

256,033

1,978

$ 421,401 |288,154
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D. Fund Balances

The details of changes within fund balances are as follows:
Unrestricted Plant Endowment Total

Balances, August 31, 1982 $769,474 $1,870,638 $6,760,720 $9,400,832
Support and revenue over

(under) expenses before
capital additions 154,430 ( 77,218) 77,212

Capital additions:
Contributions for

equipment purchases 157,691 157,691
Contributions to

endowment funds 555,810 555,810
Net realized gains on

endowment fund
investments 949,385 949,385

Equipment purchased with
unrestricted funds ( 74,657) 74,657

Investment management
fee ( 33,924) ( 33,924)

Balances, August 31, 1983 849,247

Support and revenue over
(under) expenses before
capital additions ( 40,475)

Capital additions:
Contributions for

equipment—^purchases
Contributions for

endowment funds
Net realized gains on

endowment fund
investments

Equipment purchased with
unrestricted funds ( 2,235 )

Investment management
fee

Balances, August 31, 1984 $806,537

2,025,768

( 82,435)

27,375

2,235

$1,972,943

8,231,991

(

482,787

187,783

( 36,448) (

$8,866,113 Í

11,107,006

122,910)

27,375

482,787

187,783

36,448)

f 11,645,593
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E. Pension Plan

The Society makes contributions to a defined contribution retirement plan for all eligible
employees. Pension expense amounted to $39,717 and $41,131 for the years ended
August 31, 1984 and 1983, respectively.

F. Income Taxes

The Society qualifies as a tax exempt, nonprofit organization under Section 501 (c)3 of
the Internal Revenue Code. Accordingly, no provision for income taxes is required.

M C C A R T H Y , HARGRAVE & Co.

DENHOLM BUILDING, 484 M A I N STREET

W O R C E S T E R , MASSACHUSETTS 01608

Mr. Bruce G. Daniels, Treasurer
American Antiquarian Society
Worcester, Massachusetts

We have examined the balance sheets of the American Anti.-
quarian Society as of August 31, 1984 and 1983, and the related
statements of activity and changes in fund balances and changes in
financial position for the years then ended. Our examinations were
made in accordance with generally accepted auditing standards and,
accordingly, included such tests of the accounting records and such
other auditing procedures as we considered necessary in the cir-
cumstances.

In our opinion, the financial statements referred to above present
fairly the financial position of the American Antiquarian Society as
of August 31, 1984 and 1983, and the results of its operations and
changes in financial position for the years then ended, in conformity
with generally accepted accounting principles applied on a consis-
tent basis.

McCarthy, Hargrave & Co.
November 13, 1984 Certified Public Accountants
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DONORS OF BOOKS AND M O N I E S 1983-1984

Daniel Aaron
Mr. and Mrs. Carroll Abbott
Mr. and Mrs. Robert Achom
Eleanor S. Adams
Frederick B. Adams, Jr.
Thomas R. Adams
Addison-Wesley Publishing

Company
Ruth E. Adomeit
Alabama Department of Archives

and History
Catherine L. Albanese
John Alden
Mr. and Mrs. Harry C. Allen
Margaret M. Amberson
American Heritage Publishing

Company, Inc.
American Numismatic Association
Richard L. Anders
Elmer L. Andersen
T. R. Anderson
John A. Andrew III
Stephen Anish
Joyce O. Appleby
Rodney Armstrong
Keith B. Arbour
Karl J. R. Arndt
Auburn Historical Society
Homer D. Babbidge
Edwin G. Bagley
Gilbert S. Bahn
Marshall R. Bailey
Bernard Bailyn
Margaret K. Baker
Mary Baldwin
Elizabeth E. Ballantine
W. N. Banks Foundation
James M. Banner, Jr.
David W. Barnard

Lawrence B. Barnard
Timothy M. Barnes
C. Waller Barrett
David A. Barrett
Françoise Basch
Mr. and Mrs. Dana A. Batchelder
Patricia Battin
Mr. and Mrs. Frederick E.

Bauer, Jr.
Ross W. Beales, Jr.
E. Mauran Beals
Philip C. Beals
James F. Beard, Jr.
Nancy B. Beatty
Thomas G. Beebe
W. Douglas Bell
Ben Franklin Bookstore
William Bentick-Smith
Rosamond R. Bennett
Francis L. Berkeley, Jr.
Clyde F. Berry
Mr. and Mrs. Carl E. Besse
James Biddle
John Bidwell
George A. Billias
F. Turner Blake, Jr.
Shirley Bland
Carol)m Blomquist
Joan T. Bok
Ray E. Bolz
William H. Bond
William F. Boni
Robert W. Booth
Kathr}^ O'Brien Bordonaro
The Boston Globe Foundation
Helen A. Bowditch
Fredson T. Bowers
R. R. Bowker Company
Boyatzi Catering
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Cushing A. Bozenhard
Hyman Bradofsky
John Brett-Smith
John O. Brew
Karl L. Briel
The British Library
John C. Broderick
John E. Brooks
Frederick L. Brough
Richard D. Brown
George B. Bryan
Margaret V. Buckley
Edward Budnitz
Mrs. Yves Henry Buhler
A. George Bullock, 2nd
Francis D. Bullock
John R. Burbank
Jacques J. Burguet
Frederick H. Burkhardt
Jean W. Burnham
Arthur P. Burris
Mrs. Thomas S. Bush
Richard L. Bushman
Joseph J. Butare, Jr.
George S. Butler
Butler-Dearden Paper Service, Inc.
Margaret S. Butterfield
Mary V. C. Callahan
Kenneth Walter Cameron
Urano S. N. Caranchini
John Carbonell
Kenneth E. Carpenter
Joseph R. Carter
The Casavant Family Charitable

Trust
Central New England Warehouse,

Inc.
Alfred D. Chandler, Jr.
Mr. and Mrs. Robert F.

Chandler, Jr.
Edith B. Chute

Richard E. Church
Cincinnati Historical Society
James Ford Clapp, Jr.
C. E. Frazer Clark, Jr.
David Clark Company, Inc.
R. A. Cleaves
Edward L. Clifford
Mrs. Randall Clifford
Donald L. Coates
June A. Cody
Marjorie L. Coffill
Bruce Cohen
Morris L. Cohen
Marjorie B. Cohn
Colby College, Miller Library
Richard B. Collins
Mrs. H. Dunscombe Colt
Samuel H. Colton
Henry S. Commager
Commonwealth of Massachusetts,

Office of the Secretary of State
Congregational Church of

Jacksonville, Illinois
Consumers Savings Bank
Jill Ker Conway
Mr. and Mrs. G. Gardner Cook
Stanton R. Cook
William C. Cook
Lammot Du Pont Copeland, Jr.
Coppus Engineering
Cornell University Library
Cornell University Press
Richard W. Couper
David L. Cowen
Mr. and Mrs. Edmund T. Cranch
Sylvia Crane
Richard Crawford
Lawrence Cremin
Mr. and Mrs. David C. Crocker
Walter L. Cronkite, Jr.
E. J. Cross Foundation
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Cathleen M. Crowley
Cultural Assembly of Greater

Worcester, Tour Worcester
John Cumming
Noble E. Cunningham
John W. Curtis
John D. Cushing
Robert Cushman
Mrs. Wesley W. Dalbeck
D. Bradford Damon
George Dangerfield
David W. Dangremond
Bruce G. Daniels
Esther M. Daniels
Fred Harris Daniels Foundation
Dartmouth College Library
John L. Davenport
Archie K. Davis
W. Curtis Carroll Davis
Warren G. Davis
Davis Corporation of Worcester,

Inc.
Davis Publications, Inc.
David L. Dean
Eva A. Deforge
Mr. and Mrs. Theodore Deitz
Glenn C. DeMallie
Hugo De Neufville
Elizabeth Densmore
Department of the Army, United

States Military Academy
Department of the Navy, United

States Naval Academy Museum
Francis H. Dewey III
Henry B. Dewey
Lincoln A. Dexter
Mr. and Mrs. Francis P. Dill
Mary K. Dobbie
Gaylord and Dorothy Donnelley

Foundation
R. R. Donnelley & Sons Company

Alfred M. Donovan
Carole Dorris
Louise I. Doyle
Wayland Drew
Edmond G. Drouin
Laura M. Drown
Edward H. Duane
The Dublin Seminar for New

England Folklife
Mr. and Mrs. Claude Dufault
Mr. and Mrs. Frederic C. Dumaine
Dorothy Rudd DuMond
Mary Maples Dunn
Richard S. Dunn
Sackett R. Duryee
Douglas Eaton Eagles
Joseph D. Early

Mr. and Mrs. William P. Earley
J. M. Edelstein
Luella Eldridge
Katharine F. Erskine
Linwood M. Erskine, Jr.
J. Worth Estes
Euro-American Air Freight

Forwarding Co., Inc.
Charles H. Evans
Joseph A. Ewan
Mr. and Mrs. John C. Ewer
Bernhard Fabian
Raymond L. Fales
Mr. and Mrs. Walter K. Fales
Mr. and Mrs. Daniel Färber
Frederic B. Farrar
Mr. and Mrs. Rudy Favretti
Louis E. Fazen III
Don E. Fehrenbacher
Joseph J. Felcone
Catherine M. Fennelly
Alan M. Fern
Norman Fiering
P. W. Filby
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Steven Finer
First Church of Christ Scientist,

Boston, Massachusetts
Bernard J. Flanagan
Paris Fletcher
Wamer S. Fletcher
Carl Flowers, Jr.
Richard J. Flynn
Fraunces Tavern Museum
George M. Frederickson
Ruth W. Freeman
Frank Freidel
Mr. and Mrs. Tom L.

Freudenheim
Donald R. Friary
Malcolm Freiberg
Friends of the Brigham Young

University Library
Mr. and Mrs. Burton R. Frost
William B. Frye
Ann Doten Fuller
Julie Chase Fuller
Doris L. Fulton
Jesse Furman
Albert Furtwangler
Ronald A. Gabel
Marion A. Gage
Gale Free Library, Holden,

Massachusetts
Wyatt Garfield
Jenkins Garrett
Robert C. Gates
Ebenezer Gay
The Gerow Family Association
Gettysburg College
Loren Ghiglione
Frederick J. Giarrusso
James A. Gilbert, Jr.
Bradley B. Gilman
Ginn and Company
Michael Ginsberg Books, Inc.

Richard H. Glew
Phyllis Goddard
Goddard Valve Corporation
William H. Goetzmann
Rollin G. Golden
Stephen A. Goldman
Mr. and Mrs. Horace Gooch
George T. Goodspeed
Douglas H. Gordon
Haskell R. Gordon
Donald E. Graham
Orville F. Grahame
Greater Worcester Community

Foundation, Inc.
Harry Green
Mr. and Mrs. Thomas C.

Green, Jr.
Thomas S. Green
Walter P. Green, Jr.
Jack P. Greene
John C. Greene
William H. Greer, Jr.
Clifford O. Griffith
R. Reed Grimwade
Grinnell Family Association
Erwin N. Griswold
Gerald N. Grob
Guaranty Bank
Mr. and Mrs. Robert A.

Gudheim, Jr.
The Guide Foundation, Inc.
Margery M. Gustafson
Mr. and Mrs. O. Vincent Gustafson
Dr. and Mrs. Marcel Gut
Warren J. Haas
Charles C. Haffiier III
Mary E. Hagerty
Chester T. Hallenbeck
Robert P. Hallock, Jr.
Thomas F. Halpin
Hamill & Barker
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John D. Hamilton
Milton W. Hamilton
Warner S. Hammond
Hampden Historical Society,

Hampden, Massachusetts
Oscar Handlin
The Hanover Insurance Companies
James B. Hanshaw
Dr. and Mrs. Craig R. Hanyan
Henry J. Harlow
Marion Hamey
Frank L. Harrington, Sr.
Frank L. Harrington, Jr.
Jean Harrington
Michael Harrison
James D. Hart
Harvard College Library
Harvard Divinity School, Andover-

Harvard Theological Library
Francis S. Harvey
Sydney Harwood
Calvin B. Hastings
Mr. and Mrs. Sherman S. Hayden
Ernest S. Hayeck
George W. Hazzard
Bemice B. Heald
The Richard A. Heald Fund
Howell J. Heaney
Mr. and Mrs. Austin Heath
John B. Hench in memory of

Mary Kahler Hench
J. Welles Henderson
John W. Henderson
F. W. Hequembourg
Mr. and Mrs. Robert G. Hess
Edgar G. Heyl
G. Brockwel Heylin
Jacob Hiatt
Milton P. Higgins
Robert Higgins
Warren 1. Higgins

John High am
Dr. and Mrs. Donald Hight
Richard M. Hinchman
Brooke Hindle
Historical Society of Pennsylvania
John H. Hitchcock
Dr. and Mrs. Mahlon Hoagland
John E. Hodgson
Mr. and Mrs. Jay Mack Holbrook
Arthur C. Holden
Home Federal Savings Bank
James Hoopes
Henry Homblower II
Henry C. Homer
Peter H. Horstmann
Granville W. Hough
John T. Hough
Arthur A. Houghton, Jr.
Houghton MifFlin Company
E. William Housh
Letitia T. Howe
Warren R. Howell
Joan N. Hubbard
Dr. and Mrs. Norman S. Hubbard
Robert M. Hubbard
E. Harold Hugo
Carlisle Humelsine
Mr. and Mrs. Richard Hutchins
Darrell Hyder
Mr. and Mrs. Donald A. Ireland
William D. Ireland, Jr.
Isaiah Thomas Bookstore
Clifton Iversen
Sydney W. Jackman
Frederick H. Jackson
M. Howard Jacobson
Jamesbury Corporation
Harold S. Jantz
The Jenkins Company
John Melville Jennings
Britta D. Jeppson
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Mr. and Mrs. John Jeppson, 2nd
The Jester Press Pty., Ltd.
The Johns Hopkins University,

The Milton S. Eisenhower
Library

Donald E. Johnson
Hazel A. Johnson
Mary C. Johnson
Minna F. Johnson
Albert R. Jones, Jr.
Gordon W. Jones
Kenneth S. Jones
Ruth Owen Jones
Winthrop D. Jordan
Alvin M. Josephy, Jr.
Michal and Norman H. Kane
Jeremiah Kaplan
Lenorma Karsberg
David Kaser
Stanley N. Katz
P. Warren Keating
Kate V. W. Keller
Katie Kellet
Cathy Kelly
John Kemble
James B. Kenary
Nancy C. Kerr
Paul J. Kervick
Kesseli & Morse Company
Richard M. Ketchum
Philip Kiley
Bruce A. King
Patricia M. King
Robert M. Kingdon
Ernest H. Kingsbury
Wallace Kirsop
Rose Klein
Albert T. Klyberg
Elizabeth R. Knight
Russell W. Knight
Dorothy Cooper Knoff

Elliott B. Knowlton
Donald B. Koons
George Krikorian
Peter Krikorian
Géraldine G. Krawcek
Karen Ordahl Kupperman
Donna Lee Kurkul
Benjamin W. Labaree
Lafayette College, David Bishop

Skillman Library
Thomas J. Laforest
Howard R. Lamar
Mr. and Mrs. Roland W. Lancey
Mills B. Lane IV
Warren C. Lane, Jr.
Mr. and Mrs. William H. Lane
David M. Lank
Julian L. Lapides
Judy L. Larson
Mrs. John W. Lasell
Edward Connery Lathem
Carolyn M. Lay ton
Kenneth G. Leach
Lewis Leary
J. A. Leo LeMay
R. Bernice Leonard
Bruce Le Roy
Robert L. Leslie
David Levin

Mr. and Mrs. George Levine
Liberty Press-Liberty Classics
Liberty Publishing Company
The Library Company of

Philadelphia
Library of Congress
James A. Lidgate
Lennart Lindberg
Mr. and Mrs. Bertram K. Little
David B. Little
Elizabeth A. Little
Ernest E. Lockhart
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Lodding Division-Thermo Electric
Janice B. Longone
August P. Loring
Stephen B. Loring
John M. Lovejoy
Mason I. Lowance, Jr.
Margery Morgan Lowens
John W. Lund
Weyman I. Lundquist
Richard B. Lyman, Jr.
McCarthy, Hargrave and Company
John M. McClelland
Mr. and Mrs. William A.

McClennan
Mr. and Mrs. Marcus A.

McCorison
Peter G. McCorison
Ruth E. McCorison
Robert R. McCormick Trust
J. V. McDonnell
Mr. and Mrs. Myles McDonough
Philip J. McFarland
Harriet S. McGee
John K. McGuire
William G. McLoughlin
Robert L. McNeil, Jr.
Philip J. McNiff
Copeland C. MacAllister
Macculloch Hall Historical

Museum, Morristown, New
Jersey

Macmillan Foundation
Mike Maddigan
Madison Wire & Cable

Corporation
J. Robert Maguire
Howard F. Mahan
Robert C. Maher
Maine Historic Preservation

Commission
William D. Maney

Todd Manning
Ina G. Mansur
Robert I. Marchand
H. Bradley Martin
Shirley N. and Bruce C. Martin
Martin E. Marty
Louis L. Martz
Kenneth W. Marvin
Charles E. Mason, Jr.
Massachusetts Historical Society
Robert K. Massey
John William Matheson
Henry F. May
Robert W. and William B.

Maynard
Mary N. Maxwell
Paul Mellon
Donald R. Melville
Byron Menides
Lois B. Merk
Forbes S. Michie
J. W. Middendorf II
Middlebury College
Robert L. Middlekauff
Douglas Midwood
Erwin H. Miller
Harold T. Miller
Howard L. Miller, Jr.
Janis Heidenreich Miller
Mr. and Mrs. Lawrence K. Miller
Miriam S. Miller
Dr. and Mrs. Roger M. Mills, Jr.
Mrs. Anthony L. Milnar
Alice S. Milton
Minnesota Historical Society
John O. Mirick
Muriel G. Moore
Dr. and Mrs. Nolan C. Moore
Raymond E. Moore
Anne M. Morgan
Edmund S. Morgan
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Peter S. Morgan
Weld Morgan
Morgan-Worcester, Inc.
Edward Morrill & Son, Inc.
Mrs. L. W. Morrison
Hope M. Morse
Ernestine Parke Moss
Marcia Moss
Howard S. Mott
Lucienne R. Moussas
Kenneth J. Moynihan
John T. Murray
Samuel E. Murray
Paul W. MurriU
The Museums at Stony Brook
Russell Ward Nadeau
National Library of Canada
Kenneth Nebenzahl
Matthew J. Needle
John M. Nelson
Robert G. Neuhardt
Margaret Neussendorfer
The New York Genealogical and

Biographical Society
New York Public Library
The Newbery Library
Ruth W. Newcomb Estate
The Newcomen Society in North

America
James H. Nichols
Mats Nilsson
Jeremy Norman
Elizabeth G. Norwood
Mary Beth Norton
Norton Company Foundation, Inc.,

Matching Gifts Program
Florence E. Nutt
Rüssel B. Nye
Donald C. O'Brien
Mr. and Mrs. Robert E. O'Coin
Paul R. O'Connell, Jr.

James F. O'Gorman
Doris N. O'Keefe
Old Charles Town Library,

Charlestown, West Virginia
The Old Print Shop, Inc.
Old Sturbridge Village
Mrs. Andrew Oliver
The Richard V. Olson Estate
Robert E. O'Neil
Peter S. Onuf
Christine Oraves
Helen Julia Orr
Vrest Orton
William B. Osgood
John J. Ostrow
Calvin P. Otto
Daniel A. Packard
Harold Packman
John Page
Dr. and Mrs. J. Edward Paine
Stephen D. Paine
Marion S. Palm
Arthur M. Pappas
John Parker
Gerald James Parsons
Paul Revere Life Insurance

Company
Rodman W. Paul
Frederick H. Paulmann, Jr.
Marjorie A. Pearsall
Howard H. Peckham
John H. G. Pell
David A. Persky
Hall James and Kate B. Peterson
Philip A. Peterson
Mrs. John B. Petter
Mr. and Mrs. William O.

Pettit, Jr.
Pew Foundation
Helene C. Phelan
Philadelphia Maritime Museum
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Marianne D. Philbrick
Kim T. Phillips
Martha C. Piehler
Harlan T. Pierpont, Jr.
Pilgrim Charitable Trust of Boston
Pioneer Valley Association
Stephen Pitcher
H. Ladd Plumley
Point Two Publications
Polar Corporation
Dorothy Porter
James B. Possano
Rosalie N. Powelson
Stephen D. Pratt
Kathryn Preyer
Robert D. Price
Martha Priest
Paul W. Prindle
Jules D. Prown
Francis Paul Prucha
Public Archives of Canada
Mr. and Mrs. Alfred J. Purcell, Jr.
Quabaug Rubber Company
Mary E. Quinlivan
Ann-Cathrine M. Rapp
Paul Ashley Reck
William Reese
Ronald F. Reid
John E. Reilly
Thomas W. Reilly
Raymond W. Rensis, Jr.
W. Lee Rensselaer
James B. Rhoads
Rhode Island Historical Society
Estate of Herman P. Riccius
Marvin Richmond Photographers
Daniel K. Richter
Riley Stoker Corporation
Mrs. Gregg Ring
Arthur G. Rippey
William H. Roadstrum

Hazel S. Robbins
Mrs. James R. Robbins
Kenneth D. Roberts
Burt Robie
Douglas H. Robinson
H. Alan Robinson
Robinson Manufacturing Company
Rosamond S. Rockwell
Mr. and Mrs. Sherburne B.

Rockwell, Jr.
Natalie J. Roderick
George C. Rogers, Jr.
Rutherford D. Rogers
Paul S. Rosenkrantz
Samuel R. Rosenthal
Steven Rotman
The Royal Ontario Museum
Eric Rudd
Gladys Rudnick
Frederick G. Ruffner
Dianne Rugh
Evelyn H. Russell
Robert S. Russell
Robert A. Rutland
Charles A. Ryskamp
Mr. and Mrs. Lester Sadowsky
Morris H. Saffron
Robert Sahagian
Samford University Library
Mildred E. Sampson
Patience F. Sandrof
Saratoga National Historical Park
Dorothy M. Sargent
Mr. and Mrs. Duane T. Sargisson
Winn Braxton Washbum

Sargisson
Henry A. Sawin
Charles H. Sawyer
Fred E. Sawyer
Stephen O. Saxe
Nancy McKinney Sayford
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Lance Schachterle
William H. Scheide
Justin G. Schiller
Leonard B. Schlosser
Michael Schnebly
Vivian B. Schotte
Arthur F. Schrader
John A. Schutz
Scott Andrew Trexler II

Memorial Library
N. David Scotti
Scottish Rite Masonic Museum of

Our National Heritage
Jean W. Senter
William Shannon
Shawmut Worcester County Bank
Stanley Shapiro
Ann Marie Shea
Sheldon Art Museum, Middlebury,

Vermont
Marc Shell
Sherman Textile
Linwood M. Erskine, Jr.
Margaret E. Sherman Trust
David S. Sherwood
Mr. and Mrs. Carl Shirley
Kenneth Silverman
Virginia Simmons
Mr. and Mrs. Edward D.

Simsarian
Sisters of Notre Dame
David A. Sjosten
Harold K. Skramstad, Jr.
Cloyd E. Small
Wilfred T. Small
Donald P. Smith
Donald S. Smith
Emily D. Smith
Gail L. Smith
Mrs. Lawrence M. C. Smith
Wilfred I. Smith

Mr. and Mrs. Sydney P. Snow
The Society of The Cincinnati
Sotheby's
Edward J. Soulliere
University of South Carolina Press
Cultural Office, Embassy of Spain
J. Lincoln Spaulding
Dr. and Mrs. Ivan M. Spear
Verne R. Spear
Robert E. Spiller
Frank MacD. Spindler
Frank O. Spinney
June Sprigg
John Stark
Lewis M. Stark
State Library of Pennsylvania,

Harrisburg, Pennsylvania
State Mutual Life Assurance

Company of America
State Mutual Life Assurance

Company of America Charitable
Trust

Geoffrey Steele
Mr. and Mrs. Richard C. Steele
Mr. and Mrs. Phillip A. Stevens
Stiftung Volkswagenwerk
Roderick D. Stinehour
Thomas B. Stinson
Mr. and Mrs. Robert W. Stoddard
Roger E. Stoddard
Henry Stommel
Audrey H. Stone
Valerie Stowe
Donald K. Strader
Frank S. Streeter
Henry S. Streeter
Sudbury Historical Society
Barbara W. Sudler
Richard E. Sullivan
Mr. and Mrs. William F. Sullivan
Arthur Ochs Sulzberger
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Charles J. Tanenbaum
James Tanis
G. Thomas Tanselle
David F. Tatham
Thad W. Täte
Earl R. Taylor
Robert J. Taylor
William Davis Taylor
Stuart Thayer
Dwight R. Thomas
Thomas Jefferson Memorial

Foundation
Mr. and Mrs. Myron B. Thompson
Willard Thorp
James Thorpe
Eleanor M. Tilton
Mary Louise Todd
Virginia Toner
Timothy Trace
Joyce Ann Tracy
Dr. and Mrs. Robert E. Tranquada
Herman B. Tripp
Louis L. Tucker
Dorothy James Turner
Charles E. Tuttle
George H. Tweney
United Lens Company, Inc.
United States Government
University of Alabama Art

Gallery
University of London Library
University of Minnesota
University of New Hampshire,

Ezekiel W. Diamond Library
University of Vermont
University of Virginia, Alderman

Library
Ella McCoIlum Vahlteich
Thomas J. Vander Salm
Frank E. Vandiver
Charles van Ravenswaay

Donald van Reken
Vassar College Art Gallery
Alden T. Vaughan
Paul A. Varg
Roger E. Varnum
Maris A. Vinovskis
Virginia Historical Society
Virginia State Library
Ruth D. Vose
Francis G. Walett
O. S. Walker Company, Inc.
Mr. and Mrs. Alexander Wall
The Walpole Society
Michael J. Walsh
Robert M. Warner
Wilcomb E. Washbum
Washington Mills Abrasives Co.
Wayne State University Libraries
Glenn Weaver
Robert M. Weir
Stephen D. Weissman
Ethel E. Welch
James M. Wells
Ruth D. Wells
Federico Welsch
Rush E. Welter
Charles H. Wesley
Bancroft C. Wheeler
Elizabeth M. Wheeler
Elwin C. Wheeler
The Estate of Eunice Wheeler
H. Brownell Wheeler
William A. Wheeler III
Robert J. Whipple
William J. Whipple
R. L. Whipple Company
Marcia J. White
Wallace F. Whitney, Jr.
Dr. and Mrs. Richard H. Whitten
James Russell Wiggins
Mary Louise Wilding-White
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The William L. Clements Library
Katherine M. Williams
Peter H. Williams
Richmond D. Williams
Williams College Museum of Art
John Wilmerding
Lucius Wilmerding, Jr.
Jane H. Wilson
Mary Tolford Wilson
H. W. Wilson Foundation
Mary L. Winroth
Michael B. Winship
Lawrence C. Witten II
Mr. and Mrs. Robert P. Wolcott
Edwin Wolf, 2nd
Albert B. Wolfe
Charles B. Wood III
O. Bradley Wood
Robert C. Wood
Louise W. Woodard
Anita C. Woodward
Harold Edward Woodward

John C. Woodbury
Ralph W. Woolner
Gary W. Woolson
Worcester Academy
Worcester County Institution for

Savings
Worcester Polytechnic Institute,

George C. Gordon Library
Worcester State Hospital
John David Work
William P. Wreden
Ethelind R. Wright
Robert L. Wright
Wright Line, Inc.
Philip H. Wye
Mrs. Edgar P. Wyman
Ximenes Rare Books, Inc.
William A. Yoffie
Mary Young
Arthur Young & Company
Jacob Zeitlin
Michael Zinman

DONORS OF CAPITAL F U N D S

UNRESTRICTED FUNDS

Arthur Adams Trust
George S. Barton
Lester J. Cappon
H. Dunscombe Colt
Grace Colton
The Development Program Fund
Sinclair Hamilton
Frank L. Harrington, Sr.
John W. Higgins
Mary S. Higgins
Robert Hitchman
Esther Forbes Hoskins
Daniel W. Lincoln

Carl and Grace Medinus
William D. Miller
Albert W. Rice
Mary Gage Rice
Russell M. Stobbs Fund
Stoddard Charitable Trust
Henry R. Viets
Guy W. Walker
Elizabeth Weis
d'Alté A. Welch
Nathaniel Wheeler
George G. Wolkins
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RESTRICTED FUNDS

Ruth E. Adomeit
Ebenezer Alden
The George I. Alden Trust
The Bookbinding Fund
Hamilton V. Bail
Mark Bortman
Clarence W. Bowen
Clarence S. and Alice Comstock

Brigham Fund
Chandler Bullock
Charles A. Chase
George Watson Cole
Philip H. Cook
Henry W. Cunningham
Mary H. Cunningham
The Fred Harris Daniels

Foundation
Andrew M. Davis
John and Eliza Davis
Eliza Dodge
Education Endowment Fund
George E. Ellis
Fellowship Endowment Fund
Lee M. Friedman
George F. and Sybil H. Fuller

Foundation
Mabel Knowles Gage
Thomas Hovey Gage
Aldus C. Higgins
James F. Hunnewell
Geneviève Ireland Fund

The Alden P. Johnson
Endowment for Publication

Nathaniel T. Kidder
Levi Lincoln
Herbert E. Lombard
The Manuscript Endowment Fund
Albert Matthews
The Andrew W. Mellon

Foundation
The Newspaper Endowment Fund
Grenville H. Norcross
Nathaniel Paine
Kate B. and Hall James Peterson
James D. Phillips
Charles A. Place
Stephen Salisbury, Jr.
Stephen Salisbury III
Charles and Katherine Sawyer
Foster Stearns
George R. Stobbs
Joseph A. Tenney
Isaiah Thomas
Henry R. Wagner
Albert G. Waite
William Henry Waller Fund
Charles F. Washbum
Albert H. Whitin
James L. Whitney
The James Russell Wiggins

Lectureship Fund
James B. Wilbur

William K. Bixby

TRUSTS

Horace McFarland Russell S. Paine
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FUNDS RESTRICTED TO THE PURCHASE OF BOOKS

Isaiah Thomas, 1858
Isaac and Edward Davis, 1868
Benjamin F. Thomas, 1879
Samuel Foster Haven, 1881
George Chandler, 1884
Francis H. Dewey, 1888
George E. Ellis, 1896
John and Eliza Davis, 1900
Samuel A. Green, 1919
Henry F. DePuy, 1925
Bernard Christian Steiner, 1926
George Watson Cole, 1940

Donald McKay Frost, 1958
Harriette Merrifield Forbes, 1963
John Thomas Lee, 1967
Emma Forbes Waite, 1970
General Library Acquisition Fund,

1975
Michael Papantonio, 1978
Roderick Stinehour, 1978
Bradford F. Swan Fund, 1978
Harry G. Stoddard, 1982
Edward D. and Kathleen D.

Crowley, 1983




